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Minutes of the Special Meeting of the Board of Directors

Held on March 16th, 1993, at 11:00 a.m.


KLABIN S.A.

Publicly Traded Company – National Directory of Legal Entities [CNPJ/MF] number 89.637.490/0001-45

Corporate Registry [NIRE] number 35300188349

Minutes of the Special Meeting of the Board of Directors

Held on June 21st, 2011, at 12:00 p.m.

On the aforementioned date and time, at Avenida Brigadeiro Faria Lima, no. 3600, 5º andar, in the City of São Paulo, State of São Paulo, the members of the Board of Directors of Klabin S.A. were convened.

Dr. Daniel Miguel Klabin, Chairman of the Board of Directors, took on the conduction of the works. After verifying the statutory quorum, he opened the meeting convened to decide on proposal presented by the Executive Board regarding distribution of interim dividend.

The Chairman informed that the Statutory Audit Committee issued favorable opinion regarding the proposal under examination. Next, the Chairman brought up for discussion, then put to the vote the proposal unanimously approved, related to the distribution of interim dividend totalizing R$ 81,998,136.54, being R$ 86.51 per lot of 1,000 (one thousand) shares to the shareholders that own common shares and R$ 95.16 per lot of 1,000 (one thousand) shares to the shareholders that own preferred shares, considering the right to receive dividend 10% higher than the ones attributed to the common shares that comprise the capital stock of the Company, according to provisions set forth in the Article 17, Subsection I of the Corporation Law. Said proposal is to be approved by the Regular Meeting convened to decide upon the accounts of this fiscal year. The dividend hereby approved will be deducted from the mandatory dividend declared by the Regular Meeting that decides on the accounts of this fiscal year and the payment will begin on July 15th, 2011.

Considering there was nothing further to be discussed, the Chairman concluded the meeting and these minutes were recorded, read and approved.

São Paulo, June 21st, 2011.

(Signatures) Daniel Miguel Klabin,  Armando Klabin, Alberto Klabin, Celso Lafer, Lilia Klabin Levine, Miguel Lafer, Olavo Egydio Monteiro de Carvalho, Paulo Sérgio Coutinho Galvão Filho, Pedro Franco Piva, Roberto Luiz Leme Klabin, Rui Manoel d”Espiney Patricio, Vera Lafer. 

I certify that the text aforementioned is an authentic copy of the Minutes of the Special Meeting of the Board of Directors held on June 21st, 2011, at 12:00 p.m., which was recorded in proper Book.

Maria Elizabeth Toledo Pacheco

Secretary of the Board of Directors

